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KEY SECTIONS 
OF THE AUDIT 
REPORT

Executive Director’s Letter

Management Discussion and Analysis

Independent Auditors Report

Financial Statements: 

Statement of Net Position

Statements of Revenues, Expenses and Changes 

in Net Position

Statements of Cash Flows  Notes to Financials 

Supplemental Info: Budget to Actual

Supplemental Info: GASB 68 required information
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STATEMENT OF NET POSITION  NOTES

Cash decreased from $715,652 to $596,999  
(23 times current liabilities)

Investments increased from $612,455 to $696,081 … Mark to Market

Fixed Assets reduced $11,046 due to current year depreciation
Total Assets decreased $1,913,768 to $1,904,694 ($9,074)

Current Liabilities 2022 $45,696   2021 $37,398 (Comp Abs / Timing)

Net Position Unrestricted $821,097 Invested in capital assets $533,908   
Decrease of $5,556 from 2021 total of $1,360,561   
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STATEMENT OF REVENUES, EXPENSES AND 
CHANGE IN NET POSITION  NOTES
Membership & Public Land Dues decreased from $513,961 to $498,718 
    -$15,243 -3%

Grant Award for Public Health in 2022 $135,541
        
 Total Revenues $819,330 compared to $681,256 +$138,074  

Total Expenses = 92.2% of Total Revenues
2022 $755,027   2021 $565,893   +$189,134 

Salary & Benefits Expenses = $534,481 or 70.8% total expenses

Non-operating net investment income 2022 ($69,859)  2021 $49,559

Net Position Beginning of Year $1,360,561  End of Year $1,355,005
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THANK YOU FOR YOUR 
FINANCIAL LEADERSHIP

MICHAEL BERTRAND, AUDITOR 
MICHAEL@BERTRANDCPA.COM 
(775) 882-8892 EXT 1

ALAN KALT, FISCAL OFFICER
AKALT@POOLPACT.COM
(775) 885-7475 EXT 128 

Working Together 
We Achieve Superior Results

mailto:Michael@bertrandcpa.com
mailto:Akalt@poolpact.com


Nevada Association of Counties
Alexis Motarex

Director of Government Affairs 

Nevada Chapter AGC

Leading the Construction Industry Since 1939
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AB391 – Local Hire Preference

What it Does Do

• Permissive Only – Local Governments are not Required to Utilize

• Requires the Use of a Project Labor Agreement (PLA) for Construction

• Increases Recruitment of Prospective Employees in Area (Defined by 
Owner)

What is Doesn’t Do

• Certify Employees are Available and Trained

• Require the Use of Local Contractors and Subcontractors

• Re-invest into the Employees or Area of the Contract

Leading the Construction Industry Since 1939



Potential Unintended Consequences

• Local Subcontractor’s Unavailable due to PLA Requirement

• Increases Cost of Construction Project

• Doesn’t Create Long Term Careers

• Does Not Attract People to Construction Careers

Leading the Construction Industry Since 1939



Alternative Processes

Leading the Construction Industry Since 1939

• Increase Funding in Career and Technical Education

• Support Local Construction Recruiting Campaigns

• Support Industry-Led Diversity and Inclusion Programs
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